
APEX SPINNING & KNITTING MILLS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Dhaka-1212.

ln compltancewiththeNotlficationNotSEC/C[/RRCD/2008-183/Admin/03'34datedSeptenrber2T,2009oftheBangladeshSecuritiesandExchangeCommsslon,wearepleased
toforward herewlth theun-auditedNinel/onths(Q3) FinancialStatenrentsfortheper]odendedon3lstDecember20l4oftheCompany.

STATEMENT OF FINANCIAL POSITION (UN.AUDITED) STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

ASAT3lSTDECEMBER,2Ol4 FORTHE NINEMONTHSENDED3lSTDECEMBER,2Ol4

Value in Taka'000' Value in Taka'000' Value in Taka'000'

ASSETS

Non-Current Assets:

Property, Plant and Equipment
lnvestment

Current Assets:
lnventor es

Trade Debtors

Advances, Depos ts & Pre Payments

0ther Receivabies

Cash & Cash Equivalents

TOTAT ASSETS

EQUITY AND LIABILITIES
Shareholders' Equity:
Share Capital

Share Premium

Reserue and Surplus

Falr Va uatron Surplus oi lnvestrnent

Non-Curent Liabilities:

Deferred Tax L ability

Current Liabilities:

Worklno Caplla Loan (Secured)

Sho( I erm Loan

Trade Cred tors

Sundry Creditors

Total Liabilities

TOTAL EQUITY AND LIABILITIES

CASH FLOWS FROM OPERATING ACTIVITIES:

Collect on from turnover

Other lncome

lnierest and financial charges paid

lncome tax paid

Payment for cosis and expenses

sd/.
Zahur Ahmed PhD
l\lanaging Director

As on As on Growth

31.12.2014 31.03.2014 "/"

2s4,43't 2s5,082 ' Illt?J5*, 
"',

01,04.2014 01.04.2013 0'1.10.2014 01.10.2013
to to Growth to to Growth

31.12.2014 31,12.2013 '/" 31.12.2014 31j2.2013 ',/"

2,',121,512 1,842,310 15 785,247 682,537 15

1,942,676 1,674,565 16 721,241 624347 16

178,836 167,745 7 64,006 58,190 10

159,259 144,916 '10 58,23'1 50,885 14

T,t:gl i;, truTTx;l,li,
19,577 22,829 l14l 5,775 7,305 (2\
5,283 6,873 (23) 2,734 3192 (14],

24,860 29,702 (16) 8,509 10,497 (19)

23,617 28,217 (16) 8,084 9s72 (19)

9,238 16,527 (441 2,374 5,142 (54)

ml-9 (43) ml-s9(s,)
14,379 11,690 23 5,710 4,830 18

031

f'j],-iilf'jjTil rlsr cRoss PR.F,T

852,608 841,'181

402.758 ll 336.933

58,396 ll 43,695

,1i;1111 ,,1333

1J47p3e -1fu6,263

411,317 417,9',12

15,000 ll 15,000

305.014 ll 307,435

7.303 11.471

962 1,218

,lJlill,lll3
97.403 ll 60.771

610,261 ll 574,250

735,722 718,351

1J4?p39 1J36263

OPERATING EXPENSES:

(9) Administrative & Selling Overhead

20 Financial Expenses

34
267 OPERATING PROFIT
(30) Other lncome

PROFIT BEFORE PPF & WF

PROFIT BEFORE TAX

0

0 Tax Expenses:
(1) Currenttax
(36) DeferredTaxExpenses/(lncome)

NET PROFIT AFTER TAX

ProvisionforcontribuliontoPPF&WF 1,243 '1,485 (16) 425 525 (19)

I-96flf-TZiE] 121) othercomprehensiveincome
Fair Valuation Surplus/(deficit) of lnvestmenl 14,174) (1 185)

734J60 717,133 ToTAL CoMPREHENSIVE INCOME ',10,205 11,690 (13) 4,525 4,830 (6)

(13)

(69) EPS with fair valuation surplus/deticit 1.21

6 EPS without fair valuation surplus/delicit 1J1 119 23 0.68 017 18

60

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)
FORTHE NINE MONTHS ENDED 31ST DECEMBER, 2014

Value in Taka '000'

Net Asset Value Per Share 48.97 49.75

STATEMENT OF CASH FLOWS (UN.AUDITED)

FORTHE NINE MONTHS ENDED 31ST DECEMBER,2O14

Value in Taka'000'
01.04.2014 01.04.2013

to to Growth
31 ,12.2014 3',t.12.2013 "/,

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED}

FORTHE NINE MONTHS ENDED 31ST DECEMBER, 2013
Value in Taka '000'

Penrculars onate

Capital

Share

Premium

I ax

Holiday
Reserye

Earnings

air

Valuation

Surplus

Gain

otar

\s al 1st Aoril 2013 84.000 15.000 129.701 1 80,735 2.104 2.752 tl n 29?

{el Prolli for the nine months

lnded on 31si December 201 3 1 1,690 1 
'1,690

(15.tZt

\s al 3'1sl December2013 84.000 15.000 129.701 177,305 2.1Q4 410.862

CASH FLOWS FROM FINANCING ACTIVITIES:

Work ng Cap ta Loan received/(repald) (490) (32,037) (98) Explanatory Notes:

Term loan received/(repaid) (54,526) (44,400) 23 (1) lhese flnancial statemefts have been prepared under the historlcal cost convention and going concern basis.

D vidend Paid (15,603) {14,690) 6 (2) No interim dividend paid during the interim period ended on 31st December 2014.

Net cash generated from linancing activities (c) (70,619) l,91,1271 (23l, (3) No diluted EPS is required to be calculaled as there was no dilution during this period.

(4) Falr Valuation surplus/(defclt) of investment & defetred tax calculation have nol been calcu ated in the 3rd quarter of last year

Net increase/(decrease) in cash and (5) Last year's 3rd quader flgures have been re-arrafged where considered necessary to confm to cureft 3rd qual(er presentalion

cashequivalents(a+b+c) (77,318) (164,047]| (53) (6)Figureswererounded-offtothenearestthousandTaka.

Cash & cash equivalents on opening 254,995 300,258 (15)

Cash & cash equivalents on closing 177,677 136,211 30

Note: The details with seLected notes of the published nine months financial statements can be available in the web-site ol

Net Operating Cash Flow Per Share 3.97 (i.06) the Company . The address of the web-site rs www,apexknitting.com

2,055,687 1 700,191 21

5,283 6,873 (23)

(55,274) (49,264) 12

(9,685) (7,787) (46)

(1,962,695) (1,699,324) 15

Net cash generated from operating activities la) 33,316 (59,311) (156)

CASH FLOWS FROI\4 INVESTING ACTIVITIES:

Property, Plantand Equ pmentacquired (40,015) (13,609) 194

nvestmeft rn Srares
Net cash used in investing activities (b) (40,015) (13,609) 194

sd/.
Shahriar Ahmed
D[ector

sdt
Kamruzzaman FCA
Chiel Financial Ofilcer

Particulars 5 nare

Capital
5nare

Premium
I ax

Holiday

Reserue

Hetarne0

Earnings
Fair

Valuation

Su rplus

uapIar
Gain

Total

\s at 1st April 2014 84,000 15,000 129.701 174,982 14 t77 417,912

'let Protit for the nine months

indcd on 31si December 20'14 14 379 14.379

inal dividefd for the vear 2013-14 (1 6,8001 (4 17 (20,974

s at 31st December 2014 84,000 r5,000 129,ilJ1 172.s61 /,J03 411.317



As on As on
31.12.2014 31.03.2014

l.Property, Plant and Equipment (WDV): __?Z!,q!s _---l4Jq2
During the period, Iixed assets have been increased by Tk.4,00,14,6431 mainly for

new Effluent treatment plant by Tk. 3,75,22,160- but depreciation charged durlng

the period ls Tk. 3.64,92,2961-. Depreciation has been charged on additions made

durlng the perod from the month in which that assets are put into commerciai

operat ons as per BAS 1 6

2. Trade Debtors:
I rade Debtors 402,758 336,933

__4r!8 _-__iap$
The growth of 19.54% in trade debtors due to increased ofturnover during this

period.

41.,399 31,714

-44
6,5L2 7,260

10,485 4,677

___lq!g!_ __-__l9.q9s

20 20

f------r5l[----llL;;ll ,::lI t:ll l:l
I ooll "l| 'T ll '';l
loll,l| ':5 ll -:::l

I z:n ll zrs I

| ,ull ,salI ;ll ,;l
I rzr,ra ll zoozea 

I

I ,,* ll o,n, I

177,657 254,915

____lll_yl_ ____ 254,er5_

deferred liabilities pay off.

SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE THIRD QUARTER ENDED ON 31ST DECEMBER .2014
Value in Taka'000' Value in Taka'000'

o..Po*zot+ o.rffiHots
10, Cost of Goods Sold:

Opening Slock of Finished Goods 2,494 3,51 1

Add: Cost of Production ( note # 1 0.a) 1 ,966,7 42 1 ,68 1 ,4 1 B

Less: Closing Stock of Fin shed Goods (26,560) (10,364)

__M?f16 _lfruqs

'10.a. Cost of Production:

OpenlrgRawl\.4aterials&WlP 193,475 18'1,585

Addr Raw l\,4aterials purchase during the year 1,231,92A 1 147 ,414

Add: Factory Overhead (Note # 10.a.a) 693,381 513,556

Less: ClosingRawMaterials&WlP (152,033) (161,137)

1,966,742 1,681,4'18

3. Advance, Deposits & Pre-payments:

Advance lncorne Tax

Staf[Advance

Securities & Deposits

Advance aqainst expenses

5. Cash and Cash Equivalents:

Cash in hand

Cash at Bank:

CD Account with EBL. Dhaka

CD Accountwith DBL, Dhaka

CD Account with S.C. B-Dhaka

CD Account with l\,4T8, Chandora

CD Account with N/TB, Dhaka

CD Accountwith AB Bank, Dhaka

CD Accountwith DBBL, Dhaka

CD Account with HSBC ( Dlvidend)

CD Account with EBL ( Dividend)

FCY Account with EBL, Dhaka-USD

FCY Account with HSBC, Dhaka-USD

STD Account with S.C. B, Dhaka

STD Account with EBL

STD Acco!ntwith HSBC Dhaka

Cash Credit tuC With EBL , Dhaka

Margin Account wlth EBL-USD

Margin Account w th HSBC-USD

Fixed Deposits Accounts with EBL , Dhaka

Decrease of cash and cash equivalents due to

6. Working Capital Loan:

Eastern Bank Ltd, Principal Br. Dhaka

HSBC DhaKa

The growth of 33.65% mainly due to deducuon of tax at source from expo(
proceeds & tax from bank lnterest on FDRS & STD account & advanced against

purchase

4. Other Receivable:

Cash Incentive Receivable

Dlvldend Receivable

9,589

35,184 9,589

The growth of 266.96% in other receivables oue-6-iiii6IG-ini56E-lid6iilie
receivable from the Bank which wlll be received from bank time to time depending

on their availab liV of fund from Bangladesh Bank

(8,ss0) 4,e13
77,7 t2 (7,767)

____!_q2 _____9,0!2
The worklng capital loan has been decreased to 13.42% due lo repayment ofthe
outstanding balance of the loan.

7, Short Term Loan :

Time loan-EBL 6,733 7,168

lmport loan-EBL 77,801' 71,292

_2!p91_ -_____ZUqo
The decrease 0f sho( term loan due to repayment 0l loans on due date as per schedule

L Sundry Creditors:

Sundry Creditors ___9ruq3 _____!qzl_

The increase of 60.28% in sundry creditors mainiy lor provision of salary & wages

and earn leave2014 for the month of December'14 byTk 5,02,9'1,664/ as compare

to lasl perlod.

April to April to

December 2014 oocember 2013

9. Turnover: 2JZ-512 l1'842i1!0

Turnover has been increased by 15 15% as compared to the turnover of same

period of 2013-14 due to increase oiuniisales.

sdl'
Zahur Ahmed PhD

l\lanaglng Director

'l0.a.a Factory overhead:

Wages & Salaries 574,342 405,263

Telephone Charges 48 60

Carriage 5,706 3,376

Electricity 923 1,513

Gas, Fuel & Lubricant 3'1,814 29,421

lnsurance 5,913 5,233

Repalrs & l\,4aintenance 34,914 23,598

Vehicle Marntenance 2,099 1,872

Tent Rent 20A 480

Uniform & Liverles 26 22

Frre fighting Expenses 265 881

Testjng Bill 1,652 832

Depreciation 34,963 38,637

VAT Expenses 516 2,768

__6e!iqt_ ___lt!t!!_
1 1. Administration & Selling overhead:

Bank Charges & Commission 9,972 9,897

Board Meeting Fees 1 3 8

Depreciation 1,529 1,728

Directors Remlneration 2,7A0 2,704

Entertainment 1,360 1,088

Export Processing & Handllng Expenses ' 2,918 3,655

F.C. Charges 41,180 34,129

Frelght & FoMarding Expenses 12,458 1 1,646

lnsurance Premium 584 698

Legal & Professional Fees 473 489

Newspapers & Periodicals 31 42

Courier,Posiage & Stamp 36 58

Printing & Siationery 3,394 2,328

Publicity & Adve(isement 275 222

Renewal & Fees 3,225 2,474

Rent & Rates 4,888 2824
Repairs & l,4aintenance 1,8'18 3 759

Salary & Allowances 56,970 50,018

Sales Promotional Expenses 2,906 4,808

Subscripton & Donation 18 233

T. A & Conveyance 999 840

Telephone, Fax and Radio Link 527 614

Transportat on 5,41 0 3,838

Vehicles Maintenance 1,453 1,584--rE5r. ::r3oF79

12. Financial Expenses:
nterest on Term Loan 3,160 2934

lnterest on Overdraft 962 2,303

34,84s
339

4,122 5,237

The decrease of financial expenses due to repaymeni oi short lerm loan & proper working

capital management.

13. other lncome:

lnierest earned on STD Account

lnterest earned on FDRs Account

Dividend lncome

Foreign Exchange Gain/(Loss)

The decrease of 23 13% is mainly for decrease of lower bank interest rate on time deposits
'14. Provision for Tax: 9.491 fi,Al

The decreased 42.550k lor provision for tax is mainly for reduction of TDS on export

proceedsfrom.S0%to 30%ascomparetolastperiodwitheffectfrom22thApril,2014.

15. Related Party Transactions:
Apex Spinning & Knitting [4ills Limited has few transaciions with Apex Yarn Dyeing Limited

and [,4aiex Bangladesh Limited . These transact]ons are considered as related party

transactions as per BAS 24 "Related Party Transaclion" . The transactions are occurred

during the period with an arm length transaction as per other normal buy ng & selling of

dyes & chemical and yarn dyeing cost.

sd/-
Kamruzzaman FCA

Chief Financia Ofiicel

31

2,618

1,766

868

24

3,733

1,733

1,384

6,873

sd/.
Shahriar Ahmed
D[ector


